
 
MORRIS COUNTY IMPROVEMENT AUTHORITY 

 
 

MINUTES of the Board Meeting held on March 17, 2010, at 6:00 p.m., 
Knox Conference Room #525, Morris County 

Administration and Records Building, Morristown, New Jersey 
 
 At 6:00 p.m., John Bonanni, Chairman to the Morris County Improvement Authority called the 
meeting to order.  The following persons were in attendance: 
 
 John Bonanni, Chairman  
 Frank T. Pinto, Commissioner 
 Christina Ramirez, Commissioner 
 Glenn Roe, Commissioner 
 Ryan Scerbo, Esq. - DeCotiis, Fitzpatrick, Cole & Wisler, LLC 

Noreen White, Acacia Financial Group 
 

 Commissioner Bonanni asked for the reading of the public statement in accordance with the Open 
Public Meetings Act which was then read by recording secretary Cindy Rueter. 
 
 Commissioner Bonanni asked for “roll call” for the Authority.  Four out of  five Commissioners 
were in attendance, Ms. Christina Ramirez, Mr. John Bonanni, Mr. Glenn Roe and Mr. Frank Pinto, (Ms. 
Ellen Sandman-excused, she was on vacation) a quorum was established. 
  

Approval of the February 16, 2010 minutes was considered. Commissioner Pinto requested that 
the February 16th minutes be revised to reflect that the public statement was read.  The minutes will be 
revised to include the following: “which was then read by recording secretary Cindy Rueter”.  
Commissioner Pinto made a motion to accept the minutes as amended. Commissioner Roe seconded the 
motion. All were in favor to accept the amended minutes of February 16, 2010.  
 
 The public portion of the meeting was opened. – No comment at this time. 
 

No Executive Session needed at this time. 
 

  Agenda item 6a.was discussed – Resolution amending the Authority’s 2010 Cash Management 
Plan. This resolution allows an account be set up with US Bank whereby the Cash Management Fund will 
be used resulting in a higher interest rate.  Commissioner Roe made a motion to adopt this resolution, 
Commissioner Pinto seconded the motion.  Roll was called. The resolution was approved unanimously. 
The motion carried and Resolution #10-09 “RESOLUTION OF THE MORRIS COUNTY 
IMPROVEMENT AUTHORITY DESIGNATING THE STATE OF NEW JERSEY CASH 
MANAGEMENT FUND AS A LEGAL DEPOSITORY AND AMENDING THE AUTHORITY’S 2010 
CASH MANAGEMENT PLAN” (NO. 10-09) was adopted. 
 
 Agenda item 6b. was discussed – Resolution approving the payment of bills as listed on the 
Schedule of Warrants. Two bills were listed, ACACIA and Sodexo.  Attached to Resolution No. 10-10 is 
an itemized list of all costs that were paid at the Tioga Energy closing.  Commissioner Roe made a motion 
to adopt this resolution; Commissioner Pinto seconded the motion.  Roll was called. The resolution was 
approved unanimously. The motion carried and Resolution No. 10-10 “RESOLUTION APPROVING 
THE PAYMENT OF BILLS AS LISTED ON THE SCHEDULE OF WARRANTS” (No. 10-10) was 
adopted. 
 
 7a. – Nothing at this time. 
 
 7b. –Washington Township Board of Education has expressed an interest in re-funding their 
current debt with the Improvement Authority.  Acacia is waiting to hear back from them with a definite 
response. 
 
 7c. – Nothing at this time. 



 
 7d. – Nothing at this time. 
 
 Agenda item 8. Other items – Nothing at this time 
 
 Agenda item 9. Further Official Action – the Authority has cancelled the April 21, 2010 meeting 
it is rescheduled for Tuesday, April 20, 2010 at 6:00 p.m. in the Knox Conference Room, 5th Floor 
Administration and Records Building. 
 
 Agenda item 10. Additional Reports from Consultants – (None Scheduled). 
   
 The March 17, 2010 meeting of the Morris County Improvement Authority was adjourned at 6:20 
p.m.  Commissioner Pinto made a motion to adjourn and seconded by Commissioner Bonanni. 
 
 
       Respectively Submitted, 
 
        

Cynthia Rueter 
Recording Secretary 
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